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Edgemoor Build
Goes ‘Pending’

Through the thick and thin of the
new-home market, the very top has
continued to spin off sales. So it has
again, as 5408 Moorland Lane has
moved into the ‘Pending’ category.

Laurence Cafritz Builders accepted
a contract on the house in the
Edgemoor community, removing
from the market the highest-
priced new build. Cafritz had
recently lowered the price from
$7.695 million to $7.295

million before it went to
pending.

The house had arrived on the
market in Edgemoor in
February just as buyers
claimed new-builds by Chase
Builders and Mid-Atlantic
Builders. Cafritz had paid $3.25
million for the lot in 2024.

TTR Sotheby’s had the listing.
Lot Buyers:

C.M. Conlan Contractors &
Builders will pour its next
foundation in ‘Oakwood Knolls.’

The builder paid $1.1 million for
7704 Geranium Street, where a
1950’s-era house sits on a 9,020
square foot lot.

Francis Development is the new
owner at 6908 Carmichael Avenue
in Bethesda. The Silver Spring
builder paid $1.625 million for the
20,125 square foot lot in
Bannockburn Estates.

And from one builder to another
an Alta Vista lot traded hands. West
Hill Builders sold 5532 Johnson
Avenue to ERB Properties for
$925,000. The lot off Old
Georgetown Road is 6,952 square
feet.

Building Deals
Freeman is Southlawn Buyer

A fully leased Rockville warehouse traded hands recently.

The buyer at 20 Southlawn Court was an affiliate of the Carl M. Freeman
Companies. For $12.8 million, Freeman acquired a 48,000 square foot
warehouse from Marcus Partners.

Marcus had bought the building in 2022 for $10.3 million and wrapped up the
leasing before selling it. Joe Friedman and Josh Norwitz at KLNB brokered the
deal.

At 4 Taft. Another office condo has been
sold at 4 Taft Court. This time the buyer is
JV Investment LLC, which shares an
address and managing partner with JV Tax
& Accounting Services.

JV paid $665,000 for its share of the
Rockville building, located off E. Gude
Drive. Assessment records say the unit is
3,587 square feet.

4 Taft Court.

A partnership headed by investor Kirk Halpin has now sold four units over the
last year in the building, including to Amvets National Service Foundation,
Marroquin Dental Management and Amcom Communications.

A Lumber Deal. National Lumber swept into Rockville and bought Fisher
Lumber, lock, stock, barrel and wood. Plus, the real estate.

Documents in the Land Records say that for the real estate, National paid $6.5
million for the 5.12 acre site at 525 E. Gude Drive and the 29,212 square foot
building that Fisher has long made its headquarters. National came from
Baltimore to buy Fisher and wrap it into an expansion into this area.

Deed-in-Lieu. It’s pretty clear why a cultural arts center would have chosen
3535 University Boulevard W. in Kensington as a location. It’s architecturally
adventurous. But the cultural arts group ceded the small building back to lender
Lafayette Federal Credit Union in a recent deed-in-lieu of foreclosure. The
Serbof Forbes Cultural Arts Center owed $3.14 million on the note.

101 N. Frederick Sold. A Gaithersburg building that has been around since
William McKinley was president has been sold. Built in 1899 but still going
strong 101 N. Frederick Avenue was sold recently to the KA-DD LLC for $1.2
million. At 7,865 square feet, the building at the corner of N. Frederick and
Brooks Avenue includes first-floor retail leased to Mattress Firm and two
residential units above.

Mychael Cohn and Andrew Brown at CPG Realty brokered the sale.




